
MJ-1203 

B.Com. (Part-II) 
Term End Examination, March-April, 2022 

Paper I 

Corporate Accounting 

Time: Three Hours] [Maximum Marks: 75 

[Minimum Pass Marks 25 

Note Answer all questions. All questions carry equal 
marks. 

4h1/Unit-I 

1. EUTYA e7 fafta fafei a-t 
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(2) 

What are the 
various methods of deeming 

the 

What 
debentures? Describe their characteristics 

and state 
their effects on accounts of the 

(3) 

Ratnesh and Company was registered with an 

authorised capital of 7 10,00,000 divided into 

10000 Equity Shares of 7 100 each. The 

Company offered to the public 5000 Equity 
Shares on which the amount was payable as 

follows 

company. 

379T/OR 

visa i f 100 aI 10000 
On Application 750 per share 

On Allotment 720 per share 

On First Call 7 20 per share 

On Final Call 7 10 per share 

34TA T 50 ufa NT 
The Company received application for 4000 

Equity Shares which were alloted accordingly. 

All the money was duly received with the 

exception of First Call and Final Call on 100 

shares. The Board of Director decided to 

20 yT siT 

F 20 f 3IT 

710 f 
forfeit these shares. 

Give necessary Journal entries in the books 

of the Company to record the above T f6 T HR 3IGfea fg T 

Fifi 100 transactions. 

3hT/ Unit-lI 

2. 
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(4) 

do you 
understand by Liquidation of 

mpany? 

Describe he different modes of 

(5) 

What 

winding-up 
and 

discus: the consequences. 5,00,000 

3FNaTOR 2,00,000 

f ABC fetats a1 TKT5i 31 4T 2,00,000 

2021 efta 
1,00,000 

1,50,000 

2,00,000 

1,00,000 3,40,000 

2,50,000 
20,000 

25,00,000 faf-ra 

3HTT T 10,000 
50,000 

-T 3,00,000 

60,00,000 3,50,000 
35,00,000 5,00,000 

30,00,000 20,000 
10,00,000 TR-T ATYR À ATfA 2,00,000 

T9R fE 1,00,000 -I TYTR À 1,50,000 

5,00,000 
3 TT 10,000 

15,000 
50,000 

20,000 2,75,000
59,00,000 1,32,80,00o|1,32,80,000 

50,000 

70 JDB_x_(20) 
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(6) 

(7) 

Carriage inward 10,000 

)31 HT, 2021 RIGh HU 

2,00,000, HIT F 3,00,000 

Share Capital 
60,00,000 

Building 35,00,000 

Machinery () ya 10% 7 HNIIT 9R 15% TH 1 

yT T I 

30,00,000
Goodwill 10,00,000

Trade Mark (in) Fi sfrga st7 100 T 
100000 im fa4 , fsH 

1,00,000 

Building under 
construction 5,00,000 

Patent under 
(iv) T 2,00,000 1 YTqYT development 50,000 

Interest on Bank Loan 20,000 
Gross Sales 59,00,000 

Excise Duty 50,000 
The following balances appeared in the books 
ABC Lid. as on 31st March, 2021 

Debentures secured 5,00,000 

General Reserve 2,00,000 

Bank Loan unsecured 2,00,000 

Opening Stock 
Bank Overdraft 1,00,000 Raw Materials 

1,00,000 
Trade Creditors 1,50,000 Finished Goods 2,50,000 
Security Deposit 
with Supplier 

Purchased Raw material 25,00,000 2,00,000 

70-JDB_Xx_(20) (Turn Over) 70 JDB_*_(20) (Continued) 



(8) 

(9) 

() Stock on 31st March, 2021 Raw 3,40,000 
Book Debts 

20,000 materials7 2,00,000, Finished Goods 
Outstanding Expenses 

73,00,000 
Investment 

50,000 Current (i) Provide Depreciation 10% on Building 

Non-Current 3,00,000 and 15% on Machines 

Cash at Bank 3,50,000 (ii) The Authorised Capital of the Company 

Wages and Salary 5,00,000 consists of 7 100000 Equity Shares of 

Establishment T100 each of which 60000 shares are 

Expenses 20,000 issued and fully paid. 
Receipts from 

Discontinuing Business 2,00,000 (iv) Make Provision of F 2,00,000 for Taxes 

Expenses on 
(v) Dividend of T 50,000 is proposed on 

Discontinuing Business 1,50,000 Share Capital. 
Unclaimed Dividend 10,000 
Prepaid Expenses 15,000 3hT/Unit-111 
Abnormal Loss due 
to Fire 2,75,000 

1,32,80,000|1,32,80,000 
From the above balances and following 

Describe the concept of goodwill and explain 

informations prepare Profit & Loss A/C and 
Balance Sheet of the Company in the latest 
format of Schedule III 

the various methods of its evaluation. 
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(10) 
(11) 

31 T, 2021 X faf4ds I fza 
fAffia yatyhsii 2 a 1HTT &7TRIZ 

X fifHe Tfet7 fag 

37TETTT T 

2000, 6% TaityhTT T 7 10 

20,000 
6000 H4T IT UA T F 10 60,000 

10,000 
6000 

RUTY a 2000 
T4-i 

The following is the Balance Sheet of X Ltd. 
12,000 20,000|( 10,00o) as at 31.03.2021: 

T- af4r 
Balance Sheet of X Ltd. 7% 2UT 10,000 

Particulars 

20,000 () Equity & Liabilities 

1,00,000 Shareholders' Funds: 
(II) HATAT: 

R- Hyfrai: Share Capital 
2000, 6% Preference Share 

1,02,000 
ofT 10 each 20,000 

(-)ETE 2000 1,00,000 
60,000 

1,00,000 6000 Equity Shares ofT 10 each 
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( 12) 
(13) 

(b) When Preference Share have no priority Tor repayment of Capital and Dividend. 
(c) When Preference Share have priority as 

to payment of Capital and Arrears of 

Particulars 

Reserve & Surplus: 
10,000 General Reserve 

Dividend. HPreliminary Expenses 6,000 

Discount on Debentures 2,000 RT/Unit-1V 
Profit& Loss 12,000 20,000 (10,000) 4. 

Non-current liabilities : 

7% Debentures 10,000 

Current liabilities; 
Creditors 

What is internal reconstruction of the 

20,000 company ? What are its objectives ? State the 

|1,00,000 circumstances in which internal reconstruction 

became necessary. 
II) Assets 

HUaT/OR 
Non-current Assets : 

31 H, 2020 F fto 7 ER fAo 
Fixed Assets 1,02,000

Depreciation Fund 2,000|1,00,000 

1,00,000
facrU 

Assets are worth their book value. Dividend (F) F) 
on the Preferance Share are 2 years in arrears. 

Debenture interst is owing for the one year. 
Find out the value of shares 
(a) When Preference Shares have priority for 

repayment of Capital only 4 3T Y F 10 sfa 7T |30,00,000|8,00, ooo 
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(14) (15) 
1 31, 2020 a fdo, RR MO ER fo 

(F) (F) 
) 

12% YaifrT 37 TT 

100 fa 
1710 a 100000 AI ÄT 4 

2,60,000 

ii) TMo, ZR fio 6% TT¥6Tr 
3iTefT 100 T 3000, 6% 

12,00,000 3,00,000 

1,20,000 35,000 

T4-ET TT feR 1,35,000 63,000 

14% 7EUTYA 75,000 

The following are the Balance Sheets of Sun 

Ltd. and Star Ltd. as at 31st March, 2020 
3,55,000| 2,15,000 

48,10,00o|17,48,000 
Balance Sheets of Sun Ltd and Star Ltd 

(II) FHfTa Sun Ltd. Star Ltd. 
Particular 

(F) (7) 
-Hyfa 

I. Equity and Liability: 

35,00,000|10,28,000 Shareholders Fund 

13,10,000 7,20,000 Share Capital 

Equity Share Capital 7 10 

48,10,000|17,48,000 30,00,000 8,00,000 
each 
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(18) (19) 
The Balance Sheets of R Ltd. and 
subsidiary S Ltd. are given below 

the R To 7 3H HE17 S fdo fagd 

R feto s fe 
) 

Particulars faa R Ltd. S Ltd. 
F) (7) () 

. Equity & Liabilities: 
3H78TRÍ Shareholders Fund: 

Share Capital 
10 yf 37 1,00,000 40,000 

T10 per share 1,00,000 40,000 

60,000 Reserve and Surplus 

25,000 (10,000) General Reserve 60,000 

Statement of Profit & 
Loss balance 25,000 (10,000) 4T9TTF7eifai 40,000 25,000 

2,25,000 55,000 Current Liabilities 

I1. HufT: Trade Payables 40,000 25,000 

ATA 20,000 2,25,000 55,000 

1,80,000 55,000 II. Assets 

3000 S fao 25,000 20,000 Goodwill 

2,25,00055,000 1,80,000 55,000 Sundry Assets 

3000 Shares in S Ltd. 25,000 

aT T fafa 7 2,000 (ziA) fzuai1 2,25,000 55,000 

(Turn Over) 
70 JDB_(20) 

70_JDB_*_(20) (Continued) 
2,320 



(20) 

The Profit & Loss statement of S Ltd. showed 

a balance of 2,000 (Loss) on the date of 

acquisition of shares by R Ltd. Prepare 
Consolidated Balance Sheet. 
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