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Term End Examination, March-April, 2022
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Corporate Accounting

Time : Three Hours] [Maximum Marks : 75
[Minimum Pass Marks : 25
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Note : Answer all questions. All questions carry equal
marks.
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(2)

¢ are the variovs methods of redeeming
Whad entures? Describe their characteristicg
the de . offects on accounts of the

@t / OR
m@gmﬁo,oo,oooaﬁmgmri@ﬁ
gmﬁnésﬁ%ﬁﬁﬁoo?ﬂéwooo
mﬁ?ﬁﬁﬁﬂmﬁlmﬁmaﬁ
soo0 w3 s Y 5 W frefafeaa
i 33 4t
IR W zs50 wfa 3w
WA W 720 wfd 3w
g e W T20 Ffd W
sfm e w710 wfd 3w

FR 3 4000 WHA W % foaw €A
W@ fY S weTER amefea #X fgw T A
it i 100 i @ gem Al 3R
A A A Breww g @ R A
W UeA § 39 e @1 wed HL <
w1 fvfa fan

SR W @ few & ferg FEA
edl ¥ stavas rommn whafteal Ffsm

(3)

Ratnesh and Company was registered with an
authorised capital of # 10,00,000 divided into
10000 Equity Shares of ¥ 100 each. The
Company offered to the public 5000 Equity
Shares on which the amount was payable as
follows :

On Application 7 50 per share

On Allotment 7 20 per share
On First Call ¥ 20 per share
On Final Call 7 10 per share

The Company received application for 4000
Equity Shares which were alloted accordingly.
All the money was duly received with the
exception of First Call and Final Call on 100
shares. The Board of Director decided to

forfeit these shares.

Give necessary Journal entries in the books
of the Company to record the above

transactions.
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(4)

X)h;; a:(; r)\oDesc ri'be }he different modes of
winding-up and discuss the consequences.
sal / OR
ﬁqm.wcmﬁﬁgaﬁgmaﬁﬁ 31 1,
2021 F TR q:
T T

= g 1,00,000

SR W 2,50,000
FS i F1Hd | 25,00,000
S el 10,000
3 gt 60,00,000
e 35,00,000
ENIE Kl 30,00,000
wfa 10,00,000
R g 1,00,000
frmfomei s/ 5,00,000
T2w fodmd smen d | 50,000
& 0 W = 20,000
BERCED 59,00,000
ST ek 50,000

70_JDB_%_(20) (Continued)

(5)
7 7

EXEER G 5,00,000
g T 2,00,000
Aok T sTEfera 2,00,000
S Afufaed 1,00,000
M TeR 1,50,000
smgfdedt & g
1 gfayfd 2,00,000
JHHE ER 3,40,000
315d I 20,000
fafm

=], 50,000

-1 3,00,000
% § Udhe 3,50,000
EEURCICTE! 5,00,000
A 2 20,000
-] AR ¥ e 2,00,000
R-=1e] AR A | 1,50,000
BEaRCIRIN 10,000
gt = 15,000
A AT W A
1A 2,75,000

1,32,80,00011,32,80,000
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(6)

; | 7
SPIREE S i U R - (7)
§ FEA H AR @ 7 3
F T ¥ T
w i fagg T T Cariage inward 10,000
o 31 T, 20 B RIE — Fh wmE Share Capital 60,00,000
I ! . .
? 200'000' 'a?TIT W ? 3,00,000' Bu]ldlng 35'007000
Mach:
(i) W W 10% T T W 15% TH H achinery 30,00,000
FEYHE HiC| Goodwill 10,00,000
o Trade Mark 1.00.000
T100 a1 A% s
(iii) FEHI & 3fega {Gﬁ .
¥ 100000 39 A faweq B, fogd @ Building under
. @ ‘{Uhﬁ %I construction 5,00,000
60000 W frifed
Patent under
(v) ¥ & fau £2,00,000 * YrEuA development 50,000
Fif | Interest on Bank Loan 20,000
(v) 39 9t R 750,000 T A FEATT Gross Sales 59,00,000
& Excise Duty 50,000
The following balances appeared in the books Debentures secured 00,000
ABC Ltd. as on 3]st March, 2021 : General Reserve 2,00,000
¥ ? Bank Loan unsecured 2,00,000
Oper;r;g Stock : Bank Overdraft 1,00,000
w Materia)
s 1,00,000 Trade Creditors 1,50,000

Finished Goods 2,50,000 Security Deposit
Purchased Raw materia] 25,00,000 with Supplier 2,00,000

(Continued)
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(8)

T 3 (9)
(7)) Stock 31 2021 — R
Book Debts 3,40,000 ) See . oo March,' . -
Oulstanding_ExpenSCS 20,000 " materials ¥ 2,00,000, Finished Goods
— | ¥ 3,00,000
50 ‘ o
Current 000 (ii) Provide Depreciation @ 10% on Building
Non-Current 3,00,000 ; and 15% on Machines
3,50,000
Cash at Bank 00,000 (iii) The Authorised Capital of the Company
) d Sala VU,
Wages and Salary consists of ¥ 100000 Equity Shares of
Establishment %100 each of which 60000 sh
each of whic shares are
Expenses 20,000 . .
) issued and fully paid.
Receipts from
Discontinuing Business 2,00,000 (iv) Make Provision of ¥ 2,00,000 for Taxes
Expenses on . .
. o (v) Dividend of ¥ 50,000 is proposed on
Discontinuing Business|  1,50,000 i
. i Share Capital.
Unclaimed Dividend 10,000
Prepaid Expenses 15,000 Zah1g / Unit-111
Abnormal Loss due ,
to Fire 2,75,000 3. ©fd H SAGURN F FUH I AR T|H
_ [1,32,80,000[1,32,80,000 e W fafie fafell F1 e S

From the above balances and following Describe the concept of goodwill and explain

informatjong prepare Profit & Loss A/C and

Balance Sheet of
the Company in the latest
JHYar / OR
format of Schedule 117 -

the various methods of its evaluation.

(Turn Over)
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(10)
31 T, 2021%’1Xﬁ3fqé3mfa231
Fafafes ® -
x fafes &1 mffs fag
faatm ¥
(1) 99T UE i ¢
3T FIN-
ENECIE
2000, 6% QUSRI ¥ 10
gfa st 20,000
6000 THAT W (A AW T10 | 60,000
=g g 3y :
T 999 10,000
(-) Wt =3 6000
FOMT W §LA 2000
ATY-'IA 12,000 20,000(( 10,000)
R-=a <fas -
7% FOTS 10,000
EEEAIRE R
TER 20,000
1,00,000
(11) |eafaar -
R-va goafaay .
Wt grfaat 1,02,000
(-) ¥E ®MN 2000 | 1,00,000
1,00,000
70_JDB_%* (20) (Continued)
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AN P ] e 2

The following is the Balance Sheet of X Ltd.
as at 31.03.2021:

Balance Sheet of X Ltd.

Particulars 3

(I) Equity & Liabilities :

Shareholders’ Funds :

Share Capital :

2000, 6% Preference Share
of ¥ 10 each 20,000

6000 Equity Shares of ¥ 10 each 60,000

70_JDB_X_(20)
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12
(12) an

; b
Particulars ¥ ®) :::]iz Zfoerche Share have no priority
lus - Payment of Capital and Dividend.
Reserve & Surplus - (c) When Pref
General Reserve 10,000 to elerence Share have priority as
Di payment of Capital and Arrears of
(-) Preliminary Expenses 6000 vidend.
Discount on Debentures 2,000 ¥ / Unit-IV
it-
Profit & Loss 12,000 20,000((10,000) 4. HA A w4 P oA 22
Non-current liabilities : 3% 3T T £ 39 ufifeafadl &1 sdET
7% Debentures 10,000 | eraftes A smavas &1 S ® 1
Current liabilities : What is internal reconstruction of the
Creditors 20,000 company ? What are its objectives ? State the
1,00,000 circumstances in which internal reconstruction
(IT) Assets : —— became necessary.
Non-current Assets : 7/ OR
%
Fixed Assets : 1,02,000 31 Tﬂ?f, 2020 I 'FFT o gon Tem e
fazs fmfafed %
(-) Depreciation Fund 2,000{1,00,000 .
—— " T fdo T WR fdo 1 anfds fagT
1,00,000
fereror T fdo | R feto
Assets are worth their book value. Dividend (%) (%)
on the Preferance Share are 2 years in arrears. .
Debenture interst is owing for the one year. (I) Fqar T 3" e :
Find out the value of shares : ENBIEIL]
(@) When Preference Shares have priority for SR isﬂ
repayment of Capital only. et 39 1i:;ﬁ 7 10 gfa 39 30,00,000 8,00,000

(Turn Over)
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(1) | (15)

ferarcor T foo | ®R feo 1, 2000 ) o
> S 7 fdo, VR o =
W T g

(%) (%)
() B o, =T fo % wuw siment

129 qaferER 37 S
F 100 9fd 2,60,000 ﬁﬂomwoommmww
,60, T fyifig Faft |
99 1@ A 1
o (i) T o, = fao & 6% TR
g 999 12,00,000] 3,00,000 ;T—;fw ;j T00 AW 3000, 6%
| | T W frifa SO
Furfrs 94 1,20,000| 35,000 (i) BR fde & wugai &1 & fdo gw@
Y- @rar faexw | 1,35,000] 63,000 mﬁt Em # o .
| EXS ™
-Id :
2t w ffo F1 T § wha F 9@ F
14% FOT9 75,000 e F R A A g

- R fF TEE faem ®OTE #@ e
SR 3,55,000| 2,15, .

15,000 The following are the Balance Sheets of Sun
Ltd. and Star Ltd. as at 31st March, 2020 :

48,10,000(17,48,000

Balance Sheets of Sun Ltd and Star Ltd

: Particular Sun Ltd. |Star Ltd.
-9a 90 . ) )
I. Equity and Liability :

ey 35,00,000/10,28,000
oyt Shareholders Fund
- 13,170,000} 7,20,000 Share Capital
Equity Share Capital ¥ 10
S 48,10,000117:68,%00 o 30,00,000 8,00,000

each
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faaT R fao | §fdo
(%) (%)
I. 9HaT UE S
YR FW
ENRCIE
7 10 9fq @ 1,00,000| 40,000
T 18 A
e 94 60,000 -
Y- T ST 25,000( (10,000)
ESRAREE
ST At 40,000 25,000
2,25,000| 55,000
11, et
EE2HI | 20,000 -
fafay A== 1,80,000| 55,000
3000 %91 § fdo & 25,000 -
2,25,000[ 55,000

S fdo =1 eny-z1fa faeswor g fdo gra @
e 91 &1 fafg %1 7 2,000 (=1f4) few@m
o1 | HAfERA 221 Far #ifsu

70 JDB_* (20)
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II.

(19)

ST:: .d}‘Balance Sheets of R Ltd. and the
Sidiary § Ltd. are given below :

Particulars R Ltd. | S Ltd.
) )
Equity & Liabilities -
Shareholders Fund
Share Capital :
¥ 10 per share 1,00,000( 40,000
Reserve and Surplus :
General Reserve 60,000 -
Statement of Profit &
Loss balance 25,0001 (10,000)
Current Liabilities :
Trade Payables 40,000 25,000
2,25,000( 55,000
Assets :
Goodwill 20,000 B
Sundry Assets 1,80,000| 55,000
3000 Shares in S Ltd. 25,000 -
2,25,000 55.,000
(Turn Over)
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(20)

The Profit & Loss statement of § Ltd. showed
a balance of ¥ 2,000 (Loss) on the date of

acquisition of shares by R [Ltd. Prepare
Consolidated Balance Sheet.

70_JDB_* (20) 2320
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